


CAMDEN COUNTY IMPROVEMENT AUTHORITY

NOTICE OF PUBLIC HEARING
[bookmark: _GoBack]	Notice is hereby given that a telephonic public hearing will be held by the Camden County Improvement Authority (the “Authority”) on August 3, 2023, commencing at 10:30 a.m., for the purpose of providing a reasonable opportunity for interested persons to express their views both orally and in writing on the proposed issuance by the Authority of Health Care Redevelopment Project Revenue Refunding Bonds, The Cooper Health System Obligated Group, Series 2023B issued on a tax-exempt basis (the “Bonds”) in an aggregate principal amount not to exceed $100,000,000, which will refinance the Project described below.
	The Bonds will be used to currently refund the Authority’s  Health Care Redevelopment Project Revenue Refunding Bonds, The Cooper Health System Obligated Group Issue, Series 2023B (Federally Taxable) (the “2023B Bonds”).
	The proceeds of the 2023B Bonds were loaned to The Cooper Health System, a New Jersey Non-Profit Corporation (the “Borrower”), a New Jersey not-for-profit corporation, and were used, together with other available monies, for a project consisting of: (i) the current refunding a portion of the $139,725,000 original aggregate principal amount of the Authority’s Health Care Redevelopment Project Revenue Refunding Bonds, The Cooper Health System Obligated Group Issue, Series 2014A (the “2014A Bonds”), and (ii) paying the issuance costs of the Series 2023B Bonds.  
The proceeds of the 2014A Bonds were used for a project consisting of (i) the current refunding of the Authority’s Health Care Redevelopment Project Fixed Rate Revenue Bonds, The Cooper Health System Obligated Group Issue, Series 2004A (the “2004A Bonds”); (ii) the current refunding of the Authority’s Health Care Redevelopment Project Variable Rate Demand Revenue Bonds, The Cooper Health System Group Issue, Series 2004B (the “2004B Bonds” and, together with the 2004A Bonds, the “2004 Bonds”); (iii) the current refunding of the Authority’s Health Care Redevelopment Project Fixed Rate Revenue Bonds, The Cooper Health System Obligated Group Issue, Series 2005A (the “2005A Bonds”); (iv) the current refunding of the Authority’s Health Care Redevelopment Project Fixed Rate Revenue Bonds, The Cooper Health System Obligated Group Issue, Series 2005B (the “2005B Bonds”); and (v) paying costs of issuing the 2014A Bonds.
Proceeds of the 2004 Bonds were used to finance a portion of a project consisting of the following: (1) constructing and equipping of two new operating rooms; (2) relocation, expansion and equipping of the pediatric Intensive Care Unit and the expansion of the adult Intensive Care Unit; (3) constructing and equipping of a new catheterization laboratory and a new electrophysiology lab; (4) relocation of non-patient care services and the renovation of existing space for patient care in the Keleman building; (5) renovations including (i) replacing the building exteriors on the Kelemen and Dorrance buildings (ii) replacing the hospital’s perimeter screening (iii) renovating the canopy over the hospital's main entrance/patient drop-off areas and (iv) structural improvements to the entrance of the Dorrance building and redesign of the hospital lobby; (6) purchase of information technology systems related to operating room/surgery center operations, pathology, computerized physician order entry and Health Insurance Portability and Accountability Act compliance; (7) purchase of certain movable and fixed equipment plus the incurrence of expenditures to renovate and refurbish selected areas of cardiology, oncology, critical care medicine, bone and joint, and trauma; (8) costs of certain equipment upgrades including upgrades, replacement of pneumatic tube system and upgrades to the hospital’s air handling system; (9) purchase of radiology and patient monitoring equipment, and replacement of hospital-based infusion pumps; (10) costs of planning, constructing and equipping an approximately 140,000 square foot patient care pavilion containing emergency room services, trauma services, an intensive care unit, space for The Cooper Heart Institute, and other patient care and administrative facilities; (11) funding any debt service reserve fund required to be established for the 2004 Bonds; (12) funding a portion of the interest to accrue on certain 2004 Bonds from the date of issuance of the 2004 Bonds; (13) certain credit enhancement fees in connection with certain of the 2004 Bonds; and (14) a portion of the costs incurred in connection with the issuance of the 2004 Bonds.

Proceeds of the 2005A Bonds were used to finance a project consisting of the following: (1) projects related to the Borrower’s Pavilion project, including construction of four additional patient care floors, construction and renovation to allow for occupancy of the expanded surgical suite, construction of a basement in the new pavilion and renovation and expansion of the Trauma Intensive Care Unit; (2) constructing and equipping new operating rooms, laboratories and space for patient care; (3) relocating non-patient care services and the renovation of existing space for patient care; (4) construction of a new lobby and expansion of the existing lobby; (5) upgrades to campus building exteriors, landscape upgrades and roadway improvements; (6) demolition of Reibel Garage, construction of plaza improvements and construction of covered connector from new garage; (7) expansion of pre-op/PACU areas; (8) Improvements to campus infrastructure; (9) design and engineering developments (foundations/structural); (10) paying the costs incurred in connection with the issuance of the 2005 Bonds; and (11) funding a deposit to a debt service fund for the 2005 Bonds.

Proceeds of the 2005B Bonds were used to refinance the Authority's Health Care Redevelopment Project Revenue Bonds; The Cooper Health System Obligated Group Issue, Series 1997 which financed: (1) refinancing the construction and reconstruction of the main hospital building; (2) refinancing equipment for and improvements be the main hospital building; (3) financing (i) equipment for and improvements to the Children's Regional Hospital, (ii) an information technology project consisting of network-telecommunications improvements, a physician’s practice management system, a telecommunications switch, a patient accounting system, a managed care system, end a materials management system, (iii) radiation therapy equipment, (iv) a cardiac catheterization lab, and (v) general hospital facilities improvements; (4) a deposit to a debt service reserve fund; and (5) costs of issuance.

	The Project will be owned and operated by the Borrower and will be located on land owned by the Borrower and located at One Cooper Plaza, Camden, New Jersey (Block 1, Lot 1402 of the Camden City Tax Map).
	The public hearing will be conducted in a manner that provides a reasonable opportunity for persons with differing views on the issuance of the Bonds and the refinancing of the Project to be heard and to present their oral and written comments.  At the time set for the public hearing, pursuant to Internal Revenue Service Revenue Procedure 2022-20, interested persons will be given a reasonable opportunity to express their views, both orally (via telephonic participation) and in writing, on the merits and location of the Project, the plan of financing, the issuance of the Bonds, or related matters.  Members of the public may listen to and contribute to any discussion during the hearing by: (1) dialing toll free (888) 475-4499 and (2) entering conference code 8756030834# at the prompt.  Persons wishing to participate should submit a written request to speak at the hearing to Steven H. Sholk, Esq., electronically by email at ssholk@gibbonslaw.com, at least 24 hours before the hearing.  In addition, the hearing officer will also provide time for additional comments at the end of the hearing.  Oral remarks may not exceed five minutes in duration.  Written comments should be delivered to Steven H. Sholk, Esq. electronically by email at ssholk@gibbonslaw.com for receipt not later than the date and time of the hearing.
	This notice is published in accordance with the public notice requirements of Section 147(f) of the Internal Revenue Code of 1986, as amended.
							James Lex, Executive Director
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